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What is Sustainable Development? 

Brundtland commission’s definition:

“Sustainable development is development that 

meets the needs of the present without 

compromising the ability of future generations to 

meet their own needs.”
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The Global Risk Report 2019: Likelihood and Impact – Climate related risks are at the top
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Source: World Economic Forum, The Guardian, Bergens Tidene, Vox
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Kilde; Norges Bank, The Guardian
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The UN IPCC 1.5 degree scenario (P2 scenario), split on energy source
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Transition Risk moving from fossil to renewable and green energy:

Changes in laws, regulations, markets, investors’ & consumers’ 

preferences may lead to unexpected massive movements in capital flows



Confidential

Do we need a natural gas bridge to a clean energy future or is gas a bridge backward?
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Source: Bloomberg

Clean Energy Portfolio outperform 

natural gas by 2035
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Global cumulative energy storage

NORDEA ENABLES TRANSITION TOWARDS A SUSTAINABLE FUTURE
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Clean energy investments (in USD bn)

NORDEA ENABLES TRANSITION TOWARDS A SUSTAINABLE FUTURE
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Global offshore wind installations by country
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A competitive home market important to develop technology and the industry
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Source: TU.no
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Source: Financial Times, Ingram Pinn, Reuters

We need an accurate PRICE ON 

SUSTAINABILITY AND CLIMATE 

RISK to avoid misallocation of  

capital
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The insurance sector is “first line” facing climate changes in the financial sector

Source: Financial Times, Aftenpsoten
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Pricing of climate risk (or sustainable risk) will affect the direction in which capital 

moves. 

In the future, a large environmental, social or governance impact could give

TOGETHER WITH CUSTOMERS AND PARTNERS NORDEA ENABLES THE 

TRANSITION TOWARDS A SUSTAINABLE FUTURE

https://collab-vpn.oneadr.net/sites/markets-design/Gallery/marketsdesign_nexus/Business/china_stock_iStock_000018827135Large.jpg
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Companies with a lower environmental/climate footprint may get cheaper “green loans or 

financing”
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Kilde: Finansavisen, rte.ie
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Markets for green and social financial products are growing rapidly

Sustainable debt finance annual issuance
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Green, Social and Sustainable bond supply by year, including relative share



Thank you!

Nordea Markets is the commercial name for Nordea’s international capital markets operation. 

The information provided herein is intended for background information only and for the sole use of the intended 

recipient. The views and other information provided herein are the current views of Nordea Markets as of the date 

of this document and are subject to change without notice. This notice is not an exhaustive description of the 

described product or the risks related to it, and it should not be relied on as such, nor is it a substitute for the 

judgement of the recipient.

The information provided herein is not intended to constitute and does not constitute investment advice nor is the 

information intended as an offer or solicitation for the purchase or sale of any financial instrument. The information 

contained herein has no regard to the specific investment objectives, the financial situation or particular needs of 

any particular recipient. Relevant and specific professional advice should always be obtained before making any 

investment or credit decision. It is important to note that past performance is not indicative of future results. 

Nordea Markets is not and does not purport to be an adviser as to legal, taxation, accounting or regulatory matters 

in any jurisdiction.

This document may not be reproduced, distributed or published for any purpose without the prior written consent 

from Nordea Markets.
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